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TO HAVE AND TO HOLD ull and singular the said promases untothe Mortaageo s sligtﬁ.ui»;fht‘:ggﬁus

forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove desnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or eacumber the same, and that the pran.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtaduess evidenced by the said note,
at the times and in the mnanner therein provided, or as modified or extended by mutual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvancs or credits that may
be made hereafter to the Mortgagor by the Murigagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respoct to any sccurity not eapressly released
ir writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenms of payment of the indebtedness secured hereby.

1. That he will kovp the impranensents pow existing or hereafter crected on the montaaced property insured
as may b reyguirad from time to time Ly the Mortragee agains ks by fire and other hazards, cacualtios and
contitezencies in such amounts and for cach griods as may he rogrited by the Montgagee and will pay promptly.
when due. any premivmns on s inwrinee providen for pavment of which Lus not boan made hereinhefore. Al
rewrance shall be carried in ommpanice approned by the Montgagee and the policies and renewal thereof <hall
Lo hedd I the Musizazee snd haav attacdhad theoreta doss avable danees in Loor of and in form aceptable o
the Mentager. I cvrnt of Fas Mortoazor will give benediate notice by 24l to the Mortgaoee, who may make
proof of Yoss if 1ot made prompth by Mostzaoer and e inasrance company omocned is hereby authorized
and dirccted tosnake pavment for such s disectly 1o the Murtssee instead of to e Mortgagor and Mortzazee
oy, and the incuranee procved or any pant thoreol, may e applicd T the Montoagee at its option either to the
1edudtion of the indebtodnes hordn svcated o o the netoration or 1epair of the proporty damaged. In ovent
of forechemure of this mortzage o other treder of 1tle to the Mortzaged property in evtingoidiment of the
mdebiedmas wxured bereby, 1 right tithe aod interest of the Mortgazor in and to 2y insuranoe policies then
in force shall pass to the purchaser ar grantee.

5. That be will keep all iruprovements now existing or hereafter excxted upon the mortgaged property in
good repuir, and, in the case of a comstruction boan, that he will continue comstruction until completion without
interruption. and should be fuil to do so, the Mortgages may. 2t its ¢plion, enler upon said premises, make what-
cver repairs are necessary, indluding the completion of any comstruction work underaay, and charge the expenses
for such repaiss or the completion of such construction to the wnortgage debt.

€. That the Mortgagee mxy 1eguire the meler, comuder or cndorur of any indebtedness secured hereby to
canry Yife insurance upon himself in 2 sum suflicient to pay all sums scxcured by this mortgage, designating the
Mortgagee as benidiany thereof, and. upon faiture of the Mortgagor to pay the premiums thezefor, the Mort.
gagee may, al its option, pay suid premiums. and all sums so advanced by the Mortgagee shall become a piat
of muntgage dedt.

7. That, togethes with. and in addition ta, the munthly paxments of principal and intezest payable under the
termns of the note secured bereby. he will pay to the Martgaree, on the first day of each month, unti] the indebled-
ness scoured hereby is prid in full, 2 sum ogual to ane-twelith of the annual taes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, insurance
premiums and public assessinents, the Mcrtgagee may at its option, pay said items and charge all advances there-
for to the mortzage Aot Thew mothlv evzon pavine nte will nol Beear intered o the snontgagor(s 1.

5. Thit he hereby assigus all the vents, issues, and piofits of the mortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Morigagee shall
have the right to have a receiver appointed of the sents, issues, and predits, who, after deducting all charges and
erpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, loward the pavmeut of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall bocome due and payable forthwith if the Mort-
gagor shall conver away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the projoct to hecome and remain interrupted for 2 period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a defanlt
under this motgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-
gagor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this montgage shall be utterly null znd void: otherwise to remain in full force and virtue. If there s a
default in any of the terms, conditions or covenants of this mortgage, or of the note sccured hereby. then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the fareclosure
of this mortgage. or should the Mortgagee bocome 2 party to any suit involving this Martgage or the title to the
premises described hercin, or should the debt secured hercby or any part thereof be placed in the hawds of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Mortragee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand. at the option of the
Mortragee. as a part of the debt secured theichy, and may be recovered and collexted hereunder.
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